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Sample Resolution establishing endowment

ABC Charity

Corporate Resolution


WHEREAS, the ABC Charity is a nonprofit corporation organized and existing under the laws of the State of ___________________________; and


WHERAS, the ABC Charity has made a commitment to the development of funds from public sources for the support of the programs and operation of The ABC Charity; and


WHEREAS, the ABC Charity desires to expand the capacity of ABC to meet future needs, unexpected fluctuations in income, and to fully discharge its mission; and


WHEREAS, the ABC Charity recognizes that need to encourage donors to contribute funds to the future use and purposes of ABC, and that to do so, ABC must provide a method of managing and investing such funds; and

THEREFORE BE IT RESOLVED that:

1. The ABC Charity will establish a permanent endowment to be called the ABC Endowment.

2. The ABC Endowment will be held [here, indicate whether the fund will be a segregated account initially held at a bank, trust company, or brokerage, and endowment account at the community foundation, or a supporting foundation].

3. The board of The ABC Charity, upon the recommendation of its development and investment committee, will establish policies for administration and investment management of the funds held in the endowment.

4. The board of the ABC Charity, upon the recommendation of its development and investment committees, will adopt an accounting process that allows segregation of funds for the purpose of reporting to donors and monitoring any spending for designated purposes, but will permit assets to be consolidated for the purposes of investment management.

5. The board of The ABC Charity will ensure compliance with the disclosure requirements of The Philanthropy Protection Act of 2007.

CERTIFICATE OF ADOPTION

We the undersigned do each hereby certify that the above and foregoing resolution was duly adopted on _________ by The ABC Charity at a regular meeting of the board of directors held on due notice and in compliance with its by-laws and Articles of Incorporation at which time a quorum was present and has not been modified or revoked.

_____________________________                                    _______________________

President






Date

_____________________________



________________________

Secretary






Date
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